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Dr. Peng Wensheng is the Chief Economist and Head of Research at the China International Capital Corporation
Limited (CICC), and also the Executive Dean of the CICC Global Institute. From 2008 to 2010, he was Head of
China Research at Barclays Capital. Prior to that, he worked at the Hong Kong Monetary Authority for ten years,
serving as Head of Economic Research Division and Head of Mainland China Affairs Division at different points
of time.
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Sophia Rui is currently Executive Director of Bond Market Department at Shanghai Stock Exchange (SSE),
responsible for research, trading and product innovation in the exchange bond market. She joined SSE in
2015 and was in charge of Shanghai-London Stock Connect feasibility study and implementation of the
project as Executive Director of Department of International Affairs. Prior to joining SSE, Ms. Rui received dual
master in Economics and International Finance and had over 15 years of working experience in PBOC, investment
banking and asset management industry.
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Samuel Fischer (CFA) is Head of DCM at Deutsche Bank (China) Co., Ltd. and also acts as Deputy Beijing Branch
Manager. Sam has build DB’s China Onshore DCM team and business from the ground up, and has more than
15 years of experience in the domestic fixed income market. Sam holds an MA from the Graduate Institute of
International Studies in Geneva, and has studied at Peking University and Beijing Language & Culture University.
A Swiss citizen and Chinese PR, Sam has lived and worked in China for a total of almost 20 years, starting in 1999.
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Dennis Fok is Head of Fixed Income ETF Portfolio Management at Mirae Asset Global Investments (Hong Kong).
Dennis graduated from Cornell University Financial Engineering department and he has over 15 years of portfolio
management experience in Harvest Global Investment, Bank of Montreal Global Asset Management and Blackrock.
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Mr. Franco Zhang is responsible for Income Partners’s onshore business in China, he served as the general
manager and legal representative of Income Partners Shanghai Limited. Who he is charging of group’s PFM
business under WFOE entity, mutual recognition fund and other client services job. Income Partners, a fixed
income asset management house founded in 1993, established its Shanghai subsidiary in 2018, and obtained
its PFM license from AMAC as the 25th WFOE manager in 2020, firm’s core investment edge lies in its depth
experience and knowledge in RMB fixed income investment and Asian USD bond investment.
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Mr. Dou heads the sales team and research team of CITICS FICC dept. A veteran of over 25 years' experience in
China bond market, Mr. Dou has worked in Project Management dept., Fund dept., FICC dept., and Capital
Market dept. since joining CITICS. His rich experience scattered in multiple milestone debt financing deals in
the China bond market, including the issuance of the ‘Three Gorges’ debt, China Railway Construction debt,
China Mobile debt, and China’s State Grid debt etc. Mr. Dou serves an extensive client base including every type
of institutions in both onshore and offshore and has abundant experience of debt issuance, sales, and pricing.
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Head of Global RMB Fixed-income Trading Team,
Bank of China Trading Center (Shanghai)
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Mr. Wu currently heads up the global RMB Fixed-income trading team at Bank of China Trading Center
(Shanghai). He has 20+ years of global markets experience, worked in overseas institutions of BOC Group for
many years, and is familiar with both onshore and offshore financial markets and products. He has a solid
theoretical foundation of the market and rich experience in trading business. In recent years, he has led his
team to stellar performance in the China Inter-Bank Bond Market (CIBM), and is one of the most influential
market-making teams. They have garnered a number of prestigious awards, such as the Top Dealer, the Top
Contributor to Market Opening-Up, the Market Innovation Award, etc. Personally, he has been awarded the
Outstanding Trading Supervisor and the Outstanding Trader for multiple years.
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Mr. Chen Daiyun, PhD, CFA, now serves as the Executive Director of Shanghai Stock Exchange Product Innovation

Department. He previously served as the Deputy General Manager of Haitong Securities Derivatives Department.
Mr. Chen also served as the Deputy General Manager, CRO and CCO of Haitong Innovation Investment Co. Ltd.
before he joined Shanghai Stock Exchange.
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Mr. Zhang Degen, MBA in Finance from CUHK, is currently the Deputy General Manager of ChinaAMC. He served
as Research Assistant of Great Wall Securities, General Manager of ChinaAMC Shenzhen Branch, General Manager
of ChinaAMC Guangzhou Branch, Deputy General manager of China Wealth Management, and Assistant General
Manager of ChinaAMC.
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Mr. Fan Yue, MBA, is currently the vice president of E Fund, in charge of index investment and domestic institutional
client business. Mr. Fan Yue has 28 years of experience in the securities industry. He joined E Fund in 2011.
Prior to joining E Fund, Mr. Fan Yue served in the Shenzhen Stock Exchange, where he served as director of the
fund management department.
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Dr. Xiaowei Li, Chief Investment Officer, Quantitative Equity Investment, Asset Allocation Investment, Fullgoal
Asset Management. Before joining Fullgoal in June 2009, she was Senior Portfolio Manager, Senior Research
Officer, and Head of Greater China Active Equity, Barclays Global Investors, and Senior Researcher at Equity
Research, MSCIBarra.Ph.D. from Stanford University, MPA from Princeton University, BA from Peking University.
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Mr. Zhang Chi, CFA, general manager of the BlackRock Fund Management Co. Ltd. Before his current position,
he worked at Taikang Asset Management as Deputy CEO & Chief Product Officer, and Managing Director of the
Executive Committee. Before taking up his position at Taikang, Mr. Zhang served as Deputy CEO & CMO in
Everbright & Pramerica Fund Management Company. He also worked for Hua An Fund Management Company
and China Construction Bank. Mr. Zhang is a CFA Charterholder and holds an MSc degree in Finance from

Lancaster University .
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Before joining Guotai Junan, Mr Guo was with HSBC in London. He led World Bank’s debut bond issuance in
China. Currently, Mr GUO is a member of the Standing Committee of the Youth Federation of the People’s Bank
of China ("PBOC"). He graduated from London Business School. Mr GUQ's articles were published in China
Finance, China Bond. He translated "Bonds without Borders” (China Financial Publishing House) in 2015.
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Infrastructure REITSs:
Improving Mechanism for a New Investment Tool
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Mr. Jiang has been working in CCCC since 2001, served as Director of the Treasury Division of the Finance
Department, the Assistant to the General Manager, the Deputy General Manager and has been the CFO of
CCCC Investment Co., Ltd. since December 2019.

Mr. Jiang has extensive experience in financial fund management, bonds, asset securitization and other
finance businesses, and he is the person in charge of application and issuance of CCCC REIT.
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Ms.Cao has 23 years of experience in mutual fund and asset management. Prior to joining the firm, Ms. Cao
was Marketing Director of Fullgoal Fund Management and Southern Asset Management, Managing Director
of Orient Securities Asset Management,in charge of Product and Marketing Division. She joined Fullgoal Asset
Management(SH) as General Manager since 2015, leading the team in financial innovation and having extensive
experience in asset-backed securitization. Ms.Cao is in charge of C-REITs line of Fullgoal Fund Management
and led the issuance of Fullgoal Capital Water REIT.
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Ms. Zhang Xiaoli, Senior Accountant, works as CFO of Beijing Public Housing Center. Ms.Zhang is currently in
charge of Financial Management, Corporate Finance and Business Management of the company. She has
been engaged in Investment & Financing and Capital Operation for more than 20 years. Ms.Zhang sucecessfully
led the issue of BPHC Public Housing REIT in 2022.
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Mr. Andy Yang has over 15 years of experience in real estate investment and financing, capital operation and
asset securitization. Mr. Yang is responsible for capital operation of GLP China and has led the team to raise
and issue over RMB 50 billion in real estate funds. He is also in charge of GLP's C-REIT project, which is among
the first batch of REITs product issued in China.
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Mr. Xu Gang, Doctor of Laws (LLD), Vice Director of the Financing Products Policy-making Committee, Guotai
Junan Securities Asset Management Co., Ltd, and the director of Financial Products Line. Mr. Xu is also the
Head of the Real Estate Investment Department, and the Structured Finance Department of the Company,
in charge of the REITs, ABS, structured financial products and other financing services.
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Mr. Chen Boling is currently Vice General Manager of Fixed Income Investment Dept., CMB Wealth Management.,
responsible for research and portfolio management. He once served as Senior Portfolio Manager of Financial
Market Dept., Agricultural Bank of China, and Director of Fixed Income, Xingyin Fund Co.,Ltd.
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Jianguo Wang, Finance PhD, who joined Shanghai Stock Exchange in 2001, is currently executive director of
Product Innovation Department, responsible for research and innovate derivative products. Before joining
Shanghai Stock Exchange, Mr.wang worked in China Foreign Exchange Trading Systems(CFETS).
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Wang Hui is Executive Director at Goldman Sachs (Asia) LLC, Global Markets Division. He is in charge of the
Options and Warrants market making and quantitative trading strategies in Asia. From 2008 to 2015, Mr. Wang
worked in the Goldman Sachs Options trading team in New York for Options pricing and strategies, and then
joined Goldman Sachs (Asia) LLC in Hong Kong to expand the Options and Warrants Market-Making business
in Asia. Wang Hui has a bachelor’s degree in Financial Mathematics from Peking University and a PhD degree
in Statistics from Columbia University.
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Ms. Kang has over 20 years’ experience in financial industry with focus on equities business. She joined China
International Capital Corporation’s(CICC) Equities Department (EQ, formerly Sales & Trading Department) in
2001 and currently is Deputy Head of EQ Mainland Region/ Head of EQ Mainland Product Team. As a member
of EQ Management Committee, Ms. Kang is the founder and in charge of prime brokerage (PB) desk and equity
derivatives solution (EDS) desk. Prior to that, she was Head of CICC’s Sales & Trading BJ. Before joining CICC,
Ms. Kang worked at China Merchants Bank and China Asset Management Co., Ltd.
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HU Xisha joined Huatai Financial Holdings(Hong Kong)Limited in October 2017 as the Managing Director,Head
of Equity Derivatives.Before joining Huatai, Xisha served as Executive Director and Head of Equity Derivatives

Trading at CITIC Securities International. She also served as Director for UBS London and Hong Kong with over
10 years work experience in the industry.

Ms. Hu obtained her master’s degree in Financial Mathematics from Ecole des Ponts ParisTech and bachelor’s
degree in Mathematics from Naniing University.
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Mr. Wu, Zezhi joined Orient Securities in 2005. He currently serves as both Head of FICC and Head of Equity
Derivatives business. Mr. Wu obtained his Ph.D. in Economics from Shanghai University of Finance and Economics.
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Ms. Luo joined the company in Sep 2008. She is now the General Manager of the Index Investment Department.
Ms. Luo worked at Morgan Stanley (New York), and has over 16 years of experience in quantitative and indexing
research and investment. After joining China Southern Asset Management, Ms. Luo holds a Master degree
in Mathematical Finance from University of Southern California, and a Master degree in Computer Science from
University of California.
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Huang Yue, a doctor of engineering, joined Shanghai Stock Exchange in 2004 and is now the general manager
of Shanghai Stock Exchange Technology Co., Ltd. Mr. Huang Yue has been engaged in the research and
development management of information technology in the securities industry for a long time. At present, he
is responsible for the development, construction and operation guarantee of Shanghai Stock Exchange's
information technology system and important technical infrastructure, and provides technical services and
innovative product services for members and other market participants.
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Liu Zhengyan, director of Fintech Department SSE Tech with 9 years' experience in securities industry and 19
years' financial technology working and management experience. He Joined SSE Technology Co. ,Ltd in 2019,
and served in 99Fund, Huaxin Securities and other industrial operating institutions. He has rich experience in
cloud computing, big data and other fields.
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Marco Chen currently the Chief Information Officer at Neuberger Berman Fund Management (China Limited).
Marco oversees all IT infrastructure and Business IT. Marco joined the firm in 2018 as Information Technology
Director. Marco has over 17 years of IT working experience within global firms and multiple industries, he
works as IT system analyst, IT manager, IT delivery manager and project manager. He has experience in charge
of several medium and large projects and have a solid foundation of information technology knowledge. He
can use the advanced technology team management concept, grasp the direction and trend of Internet
technology development accurately and provide professional IT services.
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Ms. Yang is Managing Director, the chief information officer and member of the management committee of
Goldman Sachs Gao Hua Securities Company Limited and Beijing Gao Hua Securities Company Limited, and
a member of the Risk Management Executive Committee at same time. She is Director and a member of the
Risk Management Committee of Qiankun Futures. She joined Goldman Sachs Tokyo in 2000. Since 2009, she
has served as a member of the Information Technology Committee of the Securities Association of China (SAC).
Ms. Yang holds Master Degree in Semi-Conductor Physics from Beijing Polytechnic University, and studied in
University of Tokyo for Computer Science Doctoral Program.
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Yang Li is currently the CIO of the DBS Securities(China) Co., Ltd and used to work for CICC and Capital
Securities LLC.. He graduated from Nankai University and earned a Ph.D. at the Institute of Software
Chinese Academic Sciences.
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Mr. Feng Xu, IT head of Daiwa China with 13 years’ experience in securities industry, and 17 years’ financial
technology working and management experience after obtaining a master’s degree. He used to work for
CITIC Securities, China Renaissance Securities before joining Daiwa in 2021. He has extensive experience in
digital transformation, and FinTech practice such as cross-border data composite governance, cloud computing,
blockchain, etc.




